
 

 

GLOBESTAR MINING FILES AMENDED AND RESTATED TECHNICAL REPORT ON 
CERRO DE MAIMON  

  
Amended and Restated Report Details Advance Start-Up of Copper Production and Improves Project 

Economics 

Toronto, September 22, 2006. GlobeStar Mining Corporation (TSXV-GMI) (the "Company" or 
"GlobeStar") is pleased to announce the filing of an amended and restated National Instrument 43-101 
compliant technical report entitled "GlobeStar Mining Corporation - Cerro de Maimón Project – 
Dominican Republic – Technical Report" dated July 7, 2006 as amended and restated on September 19, 
2006 (the "Technical Report"). This Technical Report prepared by R.W. Jolk, P.E. details the results from 
a mine plan optimization study for the Company's permitted Cerro de Maimón copper/gold project in the 
Dominican Republic. This Technical Report is based on the May 2005 Behre Dolbear & Company Ltd. 
Revised Feasibility Study (see the Company's press release dated May 17, 2005). This press release 
clarifies certain disclosure contained in the Company's press releases dated November 29, 2005 and July 
13, 2006 and contains after tax calculations based on 5% and 10% discount rates, which differs from the 
pre-tax calculations and 8% discount rate contained in the earlier press releases.   

As previously announced in November 2005 and July 2006, the Technical Report incorporates changes to 
the mine production schedule in conjunction with updates to the metal prices, capital costs and operating 
costs from those contained in the May 2005 feasibility study. The reserve and resource numbers remain as 
previously reported. Using the end of September 2005 “Historical 3-year Average” metal prices for Gold 
- US$392.00/oz, Silver - $5.98/oz, Copper - US$1.15/lb and Zinc - US$0.46/lb in conjunction with 5% 
and 10% discount rates and cash operating costs of US$0.48/lb Cu (net of precious metals credits, 
US$0.74/lb Cu cash costs ex metal credits) the study’s base case economics returns an after tax Net 
Present Value (NPV) of US$30.0 million (C$34.1 million) and US$18.7 million (C$21.2 million), 
respectively with a after tax Internal Rate of Return (IRR) of 26.1%. The Cerro de Maimón project’s Net 
Cash Flow is calculated to be US$46.3 million (C$52.6 million).   

The Technical Report does not include opportunities to increase the reserve base by: 

! expanding the Cerro de Maimón open pit; 

! developing an underground mining operation to access the mineralization known to exist below 
the Cerro de Maimón pit (the pit currently bottoms in strongly mineralized material); and 

! development of new ore bodies within the surrounding Maimón massive sulphide belt, where 
GlobeStar's exploration concessions cover approximately 85% of the mineralized belt. 
GlobeStar's current exploration in the Maimón Formation is focused on our Cuance JV project 
with Everton Resources, located approximately 12 km from Cerro de Maimón. 

Both the Technical Report  and the original May 2005 updated feasibility study are available for viewing 
under the Company's profile on SEDAR at www.sedar.com.  

http://www.sedar.com/


 

This Technical Report was prepared under the supervision of Richard W. Jolk, P.E., a retained project 
consultant and a Qualified Person for the purposes of National Instrument 43-101. Tim Warman P.Geo., 
is the Qualified Person for the Company and has reviewed this press release.  

GlobeStar is a Canadian junior mine developer focused on mine development and mineral exploration 
primarily in the Dominican Republic. The Company is currently developing its fully permitted Cerro de 
Maimón copper-gold project, and is actively exploring its extensive land position for copper, gold and 
nickel. For more information visit the Company Website at www.globestarmining.com, or contact: 

GlobeStar Mining Corporation 

Bill Fisher, President: wfisher@globestarmining.com     Tel.: (416) 868-6678 

The Equicom Group Inc. Inc. 
Martti Kangas: mkangas@equicomgroup.com      Tel.: (416) 815-0700 

Coal Harbour Communications Inc. 
Dale Paruk: dale@coal-harbor.com       Tel.: (604) 662-4505 

This press release shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there 
be any sale of the securities in any State in which such offer, solicitation or sale would be unlawful. The 
securities have not been registered under the United States Securities Act of 1933, as amended, and may 
not be offered or sold in the United States absent registration or an applicable exemption from the 
registration requirements. 

This press release includes certain "Forward-Looking Statements" within the meaning of section 21E of 
the United States Securities Exchange Act of 1934, as amended. All statements, other than statements of 
historical fact, included herein, including without limitation, statements regarding potential 
mineralization and reserves, exploration results and future plans and objectives of GlobeStar Mining 
Corporation are forward-looking statements that involve various risks and uncertainties. There can be no 
assurance that such statements will prove to be accurate and actual results and future events could differ 
materially from those anticipated in such statements.  

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or 
accuracy of this release.  
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