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Virginia Gold acquires GlobeStar’s interest in Poste Lemoyne.

Toronto 1 November2005. GlobeStar Mining Corporation (TSXV-GMI) announces
the signingof anagreementvith Virginia Gold Mines Inc. (TSX-VIA) (whois atarms-
lengthwith Globestar)pursuanto which Virginia acquiresGlobestar® 50% interestin
the Poste Lemoyne property againstthe issuanceof 160,000 sharesof Virginia to
GlobeStar. GlobeStar retainsa 1% Net SmelterReturns(N.S.R.). Virginia hasbeen
granteda buybackright to purchasehalf (0.5%) N.S.R. for a total paymentof CA
$500,000At close ofbusines®n Friday 28" October Virginia®shareprice was$6.40.

Prior to this agreementGlobeStarand Virginia have beenjointly exploring the Poste
Lemoyneproject,with eachparty owning 50%, andwith Virginia asoperator The Poste
Lemoynepropertyconsistof 112 claimslocatedin the Jame®Bay regionof Quebec.

Completionof the agreemenis subjectto approvalof the TSX ventureexchange.

GlobeStarMining is focusedon mine developmentand mineral explorationin the
DominicanRepublic. The companyis currentlydevelopingthe fully permittedCerrode
Maimon coppergold project, and is actively exploring its extensiveland position for
coppergoldandnickel.

This pressreleasehas beenreviewedby Tim Warman,P.Geo., GlobeSta@® Qualified
PersorunderNationallnstrumen#43-101.

For more information visit the Compakyebsite atvww.globestarmining.coror
contact:

GlobeStar Mining Corporation
Bill Fisher, President: wfisher@globestarmining.com Tel.: (416) 868-6678

Renmark Financial Communications Inc.
Neil Murray-Lyon: nmurraylyon@renmarkfinancial.comTel.: (514) 939-3989

Coal Harbour Communications Inc.
Dale Paruk : dale@coal-harbmym Tel.: (604) 662-4505



2
This pressreleaseshall not constitutean offer to sell or the solicitation of an offer to buy
nor shall there be any sale of the securitiesin any Statein which suchoffer, solicitation
or sale would be unlawful. The securitieshave not beenregisteed under the United
StatesSecuritiesAct of 1933,as amendedand may not be offered or sold in the United
Statesabsent egistrationor an applicableexemptiorfromtheregistrationrequirements.

This pressreleasencludescertain "Forward-LookingStatementstvithin the meaningof
section 21E of the United StatesSecuritiesExchangeAct of 1934, as amended All

statementspther than statementsf historical fact, included herein, including without
limitation, statementsegaiding potentialmineralizationandreservesexplorationresults
and future plans and objectivesof GlobeStarMining Corporation are forward-looking
statementshat involve various risks and uncertainties.Thele can be no assurancehat
suchstatementsvill proveto be accurateandactualresultsandfuture eventscould differ
materiallyfromthoseanticipatedin suchstatements.

The TSXVentue Exchangehas not reviewedand doesnot acceptresponsibilityfor the
adequacyor accuracyof thisrelease.
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